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“Average HIV Life Assurance 2018”

About Unusual Risks …

Unusual Risks, the medical financial advisers have today
published the results of their annual research into the
average and Sum Assured of Life Assurance that HIV Positive
men and women are insuring themselves for. Currently HIV
Positive people who are taking out Life Assurance in the UK are
insuring themselves for an average of £125,933.

Unusual Risks are the UK’s leading HIV Mortgage and Insurance
Specialists.

In previous survey’s Unusual Risks have looked closely at the
average term for a Life Assurance being taken out by someone
living with HIV. The average term for policies taken out between
2009 and 2013 was only 10 years, where with policies taken
between 2014 to 2018 it is now possible to obtain a term of
between 15 and 25 years.
Chris Morgan, Lead Financial Adviser of Unusual Risks,
Mortgage & Insurance Services said,
‘The average sum assured has remained fairly stable for HIV
Life Assurance over the last few years at between £125,000
and £130,000 as the products have become established and
premiums have remained stable. This is due to there being
several product providers that now offer Life Insurance to people
living with HIV’
‘Due to the complex nature of the underwriting of HIV Life
Assurance and the range of different policies, premiums and
terms available it is advisable to seek specialist professional
advice before taking out HIV Life Assurance. It is not a product
that can be bought instantly and directly via online money and
insurance websites’
The terms being offered by Life Assurance providers for people
with HIV have gradually been improving over the last few
years and one of the areas where there have been significant
improvements has been the length of policies offered, with the
majority of new policies now being offered for between 15 and 25
years in line with applicants Mortgages.
Unusual Risks always research the “Whole of Market” for
each applicant and have market leading specialist knowledge
that allows us to compare all HIV Life Assurance products.
Mainstream brokers and Money websites simply do not have the
necessary knowledge to give “Best Advice” in this field. Our lead
financial advisers have been advising people living with HIV for
almost two decades.
If you require more information on HIV Life Assurance,
HIV Life Insurance or HIV Mortgages, or wish to review your
current Life Insurance policy please contact Unusual Risks
Mortgage & Insurance Services by phone 0845 474 3075, or
by email at enquiries@unusualrisks.co.uk and on the web
www.unusualrisks.co.uk

Our Lead Financial Adviser Chris Morgan has been campaigning
and consulting with the insurance industry on behalf of the HIV
Community for nearly two decades. His work has contributed
largely to equal rights on Life Assurance for gay men and women
and more recently the introduction of Life Assurance products for
people living with HIV.
He is the co-author of the HIV and Life Insurance guidelines and
consumer guides issued by the Association of British Insurers,
which govern the way in which HIV Positive people are treated by
Insurance Companies. Chris has always maintained that people
living with HIV and should be treated exactly the same as any
other Mortgage or Life Assurance applicant.

Charity Gift Scheme …
We are committed to helping HIV charities and worthy causes.
The lead HIV charity in our charity gift scheme is NAM, publishers
of the award winning website www.aidsmap.com NAM works to
change lives by sharing information about HIV and AIDS. They
believe that, wherever you are in the world, having independent,
clear and accurate information is vital in the fight against HIV and
AIDS. .
NAM and Hepatitis C Trust produce useful information that you
can rely on and are working to create a world where quality
information is available to everyone, everywhere and at any time
they need it. We will donate £10.00 from the sale of each HIV Life
Assurance directly to NAM.

Pensions Advice Service …
Over the last year, I have met quite a number of people living
with HIV who have “legacy pension” plans. These are pension
plans that they may have placed on hold due to health reasons,
or gaps in their employment history and which may have lay
dormant for a long period of time.
We are now recommending a new pension advice service, that
is designed to help people consolidate their existing pension
plans, reduce provider charges and make the most of future
performance. If you have any “Legacy Pensions” and are in need
of Pension advice, then please give us a call for more information
and an introduction.

Unusual Risks Mortgage & Insurance Services is
authorised & regulated by the Financial Conduct
Authority. Registration number 497173.
Please note most Buy to Let mortgages are not
regulated by the FCA.
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The reason an ongoing HIV Finance Column is needed?

Hot Mortgage Topics - Right to Buy

Many of you will be aware that I’ve been advising people living with HIV
for almost 20 years, during which time there have been many changes to
the way that people with HIV are treated by the financial services industry.

Recently we met a couple who had been trying to purchase a Right to
Buy Property for the last four year’s,but had encountered many hurdles
with regards to her income, employment, affordability and health status.
They have the maximum discount available to them of £78,600 but had
initially delayed their decision because they did not believe they could
complete the purchase due to their HIV status.

The repression that Insurers imposed on people living with HIV and
constantly refusing them for Life Insurance products, created a belief that
other financial products were also unavailable. Even to this day many
people simply do not believe they are able to get a mortgage to purchase
a home due to this discrimination.
The effect of being constantly told by insurers they cannot obtain life
assurance has affected generations of people living with HIV. It is for this
reason that in 2016, I again assisted the Association of British Insurers in
creating the “HIV and Life Insurance” Consumer Guide. In 2017 I visited
many of the major HIV charities and organisations and delivered the HIV
& Finance Workshop across the UK.
Money Matters is my new HIV Finance column, that is specially written
for a syndication of over 20,000 HIV professionals, Peer Support Mentors
and Service Users connected to these HIV organisations. The content
is focused on issues such as debt management, credit reports, getting
a mortgage if living with HIV, the property process, information about
different types of mortgages and of course Life Assurance.
During the last year the HIV & Finance Workshop visited 12 cities and
we trained over 150 HIV professionals, the Money Matters column is
designed to encourage people to learn and about their credit reports,
getting a mortgage or the process of buying a property. This ongoing
column is so I can keep people updated of financial issues relevant to the
HIV Community.
This issue the spotlight is on “Right to Buy”, as I have met many people
with HIV who have delayed the decision to buy a property or have
turned down their “Right to Buy” with their local authority property.
Unusual Risks believe it is important that mortgages and life assurance
are available to as many groups of people as possible and through the
Money Matters column I can encourage and coach many more people to
take care of their financial future.
Recently the National Aids Trust published a report where they pointed
out that 49% of people were still unaware Life Assurance was available
even though it has been available since 2009 and 60% had avoided
applying for a financial product because of their HIV status due to fears of
high cost, refusal and stigma.
Money Matters is my commitment and contribution to trying to readdress
this in-balance and helping as many people living with HIV to access
financial products as possible and improve their overall quality of life.
Many people within the HIV Community refer to the UN’s 90-90-90 targets
set in 2014 and are calling for a fourth 90 target focused helping people
achieve a good quality of life.
I believe that financial issues can directly impact on a person’s health and
wellbeing, so in the coming issues we will be sharing information and
advice that will help people to manage their debts, organise their finances
and secure their property with mortgage finance. We hope people will
gain great benefit by reading, learning and ultimately looking after their
financial future.
Chris Morgan has been advising people living with HIV for almost
two decades on financial matters. He is a consultant to the
Association of British Insurers, HIV Working Group (2005 to 2018).
He co-wrote the Life Insurance Industry Guidance on HIV and also
the HIV and Life Insurance Consumer Guide that are both currently
in use today. He can be contacted by emailing him at enquiries@
unusualrisks.co.uk

There are no health questions as such on a mortgage application relating
to HIV status, however, it is highly likely that somewhere in the process
whilst dealing with your bank or a mainstream financial adviser you will be
asked about health when taking out Insurance products.
Life Assurance products do have health questions and in particular they
have direct questions relating to HIV status. This was the main reason
that our recent client decided to delay their decision to buy their local
authority property.

Discounts
Many local authorities offer discounts to tenants who have lived in their
properties for more than three years, these discounts range from 35%
up to 70% of the property value, with an overall maximum of £104,900 in
London and £78,600 in the rest of the UK reduction that can be made.

Eligibilty                                                                                                                                            
                                                                   
You can make a purchase if you have been a public-sector tenant for the
last three years. The person buying has to be someone who has been on
the “Rent Book” for the last three years and not someone recently added.
The local authority will be able to confirm if you are eligible.

Mortgages
Not all mortgage lenders will lend on a local authority “Right To Buy”
property and in particular they may not lend if the property is of nonstandard construction, or deemed to be unsuitable for mortgage
purposes. There are in fact “Off High Street” lenders that offer mortgages
on properties of a non-standard construction.

How Do I Apply?
First step is to complete a RTB1 form and send to your landlord, who
will respond with a RTB2 which will confirm if you have the Right to Buy,
you should get this within 4 to 8 weeks of submitting your RTB1. If you
have the Right to Buy the landlord will then send you a separate offer
notice telling you how much you will need to pay for the property within 8
weeks.

Specialist Advice
With discounts of up to £104,900 available it is advisable to take specialist
financial advice, particularly if you are living with HIV and unsure of
approaching your bank or mainstream financial adviser. Unusual Risks
have helped literally hundreds of people raise mortgage finance and
secure their financial future.
Your health status should not prevent you from buying your home or
making provisions for your financial future. Unusual Risks are the UK’s
leading financial advisers looking after people living with HIV and our
Financial Adviser Chris Morgan has been advising people living with HIV
for over 20 years.

Unusual Risks Mortgage and Insurance Services
Address: 33 Ashleigh Road, Honiton, Devon, EX14 1TD
Phone: 0845 474 3075 | Email: enquiries@unusualrisks.co.uk | Website: www.unusualrisks.co.uk

